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August Month Performance Analysis

Tariff Noise vs Economic Signal: Why India’s Long-Term Story Holds

1-Month Returns (Major Indices & Sectoral Highlights)

Major Broad Market Indices

Index Name 1M Return (%)
Nifty 50 -2.77%

Nifty Midcap 150 -2.74%

Nifty Smallcap 100 -5.71%

Nifty 500 -2.83%

Top Sectoral Laggards

Sector 1M Return (%)
Nifty MidSmall IT & Telecom (-7.53%

Nifty Realty -7.34%

Nifty IT -7.25%

Nifty Media -7.25%

Nifty PSU Bank -4.87%
Top Sectoral Gainers

Sector 1M Return (%)
Nifty MidSmall Healthcare 4.27%

Nifty Pharma 3.63%

Nifty Healthcare Index 3.14%

e The Indian equity market saw a broad based correction over the past month, with all major indices
closing in the red.

e Smallcaps underperformed sharply, with the Nifty Smallcap 100 falling by 5.71%, while large caps
Nifty 50 falling -2.77% and midcaps (-2.74%) were relatively resilient.

e Sector wise, technology and rate sensitive segments like Realty, IT, and PSU Banks were the worst
performers, dragged down by global slowdown concerns, weak earnings, and valuation pressures.

e In contrast, defensive sectors like Healthcare and Pharma saw healthy gains, benefiting from strong
quarterly results, margin recovery, and investor rotation into less volatile segments amid uncertainty.
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The month of July kicked off with quarterly earnings season. While expectations were modest, several
large cap names such as ICICI Bank, HDFC Bank, and L&T delivered better than anticipated results,
offering initial support to market sentiment. However, the IT sector disappointed, in line with projections,
leading to a sharp 9% decline in the Nifty IT index for the month.

Overall, the broader market remained largely steady through the first half, digesting earnings with a
balanced tone. However, in the second half, sentiment turned sharply negative following former U.S.
President Donald Trump’s announcement of a 25% tariff on Indian goods. This triggered a wave of risk
aversion, with Foreign Institutional Investors (FIIs) pulling out over Rs. 42,000 crore from Indian equities
in July 2025, making it the third highest monthly outflow this year. This outflow surpasses the combined
FII inflows of the previous four months, reflecting rising risk aversion amid trade tensions and market
volatility.

While the market reaction has been intense, the actual economic impact on India is likely to be limited.
India is primarily a consumption driven economy, with exports contributing around 21% to GDP. Within
this, U.S. merchandise exports account for just about 2%, suggesting that the direct hit to GDP from
tariffs may be modest. Moreover, India continues to diversify its trade partnerships, as evidenced by the
recent trade agreement with the UK.

What Drives India’s Economy (% of GDP)

Category Component 2022- 2023- 2024-25
23 24
People's Spending 58.1% 56.1% 56.5%
Consumption Government Spending 9.6% 9.5% 9.1%
Investment irtmzestment in Buildings, Machines 33.6% 33.5% 33.7%
Exports 23.2% 21.7% 21.6%
Trade Imports 23.9% 24.9% 22.5%

Most of India’s economy runs on what people spend (PFCE) over 56%.
Government spending is about 9%, mostly on services and salaries.
Investment (GFCF) is growing steadily, helping build future capacity.
Exports matter, but not dominant India is not export-led like China.

Consumption is expected to pick up going forward, driven by multiple tailwinds a good monsoon, which
boosts rural income and demand, a likely reduction in interest rates, easing the cost of borrowing and the
recent increase in tax free income limit up to Rs.12 lakh, leaving more disposable income in the hands of
middle class earners. These factors are likely to revive consumption activity in both urban and rural
segments, thereby supporting earnings growth and improving market sentiment in the near term.

US tariff impact on GDP

e The 2025 tariffs are expected to reduce U.S. economic growth by 0.5 percentage points in both 2025
and 2026. Over the long term, the U.S. economy will be about 0.4% smaller than it would have been
without the tariffs

e The US 25% tariff is expected to impact India’s GDP growth by 25 to 30 bps for FY26 (Short Run).
Indian Economy: Strong Growth with Stable Inflation

e India remains the fastest growing major economy, clocking a robust 6.5% GDP growth in 2024-25,
driven by strong domestic demand, public and private investment, and macroeconomic stability.
Growth is expected to continue at a similar pace in 2025-26, despite global uncertainties.

e Inflation has significantly eased, with CPI inflation falling to 2.82% in May 2025 its lowest since
2019providing relief to households and boosting purchasing power. Food inflation has also cooled,
aided by strong crop output.
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e On the external front, exports hit a record USD 824.9 billion, and India’s forex reserves and current
account deficit remain healthy, reflecting global confidence. The country’s nominal GDP has nearly
tripled in a decade, showcasing long-term structural strength.

India’s economy is expanding steadily with low inflation, rising investment, and increasing global trust
making it a standout performer in a fragile global environment. In summary, while markets may be
reacting strongly to the tariff news, the structural fundamentals of the Indian economy remain intact. Any
meaningful correction could offer long term investors a valuable opportunity.

Thanks & Regards
Vikas Agrawal

Founder & CEO
ALTPORT
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LARGE CAP

AMC & SCHEME NAME . STRATEGY PERFORMANCE
1M 3M 6M

|Accura Cap Alphal0 Sept-11 -3.7% 2.8% [5.2% -4.5% 10.4% 12.1% 12.4% 10.7% 13.6%
|Aditya Birla Next 100 Portfolio Sep-19 -2.1% 5.1% [7.7% -2.8% 16.0% |14.6% [182% |NA 13.3%
Aditya Birla Top 200 Core Equity Portfolio May-15 -4.4% 2.3% [4.2% 149% |-3.3% 149% |19.1% [129% |12.8%
ICICI Prudential PMS Largecap Strategy Mar-09 -2.33% 4.98% [(9.36%  |-0.74% [22.92% [23.15% [24.29% [14.31% [16.49%
Karma Capital Magnolia Feb-23 -2.3% 4.1% |5.0% -2.4% 14.5%  |NA NA NA 17.0%
Right Horizons- India Business Leader Nov-12 -3.28% 7.73% (7.78%  [-0.92% [17.01% [16.62% [20.82% [11.35% [11.53%
Renaissance Opportunities Portfolio Jan-18 -3.19% 1.37% |3.25%  |-2.66% |15.71% |18.25% |25.80% |NA 13.35%

MID CAP

AMC & SCHEME NAME : STRATEGY PERFORMANCE

1M 3M 6Y
|Abans Smart BetaPortfolio Apr-19 -4.89% [3.10%  [-5.97% [-25.55% [7.14%  [11.96% [15.86% [NA 13.53%
Phillip Emerging India Portfolio (PEIP) Aug-17 -0.62% [13.27% [9.25%  [-0.28% [10.93% [15.27% [22.53% [NA 13.63%
Renaissance Midcap Portfolio Jan-18 -1.37% [9.34%  |7.84%  |-6.85% [15.46% [20.59% [27.63% [NA 13.23%
Right Horizons Super-Value Fund Nov-12 -276% 1030% [218% |-245% [14.89% [20.88% [28.93% [14.70% [16.03%
Sundaram SELF Portfolio Jun10 -4.2%  [7.7% 6.2% 4.0% 155%  [145% [21.5% [13.5% [17.0%

DEBT

AMC & SCHEME NAME ' STRATEGY PERFORMANCE

1M 3M 6M 1Y
Northern arc - Income Builder Series B SEP-22 0.70% 2.00% 5.09% 9.68% 9.88% INA NA NA 10.74%
Northern arc Credit Opportunity Strategy FEB-24 0.80% 1.63% 5.45% 11.24%  [NA INA NA INA 11.23%
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SMALL CAP

AMC & SCHEME NAME : STRATEGY PERFORMANCE

1M 3M 6M

|Accuracap Dynamo Dec15 0.7%  [195% [14.8% [4.6%  [38.0% [364% [349% [NA 25.6%
|Aurum Small Cap Opportunities Dec12 -1.30% [16.60% [9.90%  |-2.80% [1550% [22.70% [34.50% [16.10% [26.82%
|Aequitas India Opportunities Product Feb-13 1.95% [1.76% [11.71% [B.74% [27.75% [40.24% [47.16% [26.22% [31.98%
Right Horizons Super-Value Aggressive Fund Mar-23 -2.42% [9.72%  -1.88% [1.26% [17.34% [NA NA NA 28.60%
Roha- Emerging Champions Portfolio Sep-20 0.69% 14.13% [9.75% 1.09%  [22.33% [27.99% |NA NA 34.99%
Sundaram Rising Stars Portfolio Nov-09 -3.8%  94%  [14%  [01% [53%  [97% @ [211% [92%  [13.7%

LARGE CAP & MID CAP

AMC & SCHEME NAME

Bonanza Growth r-10 -5.98% [2.03% [3.73%  |-5.33% [9.76% 13.86% [16.20% [14.70% [16.95%

MID & SMALL CAP

AMC & SCHEME NAME : STRATEGY PERFORMANCE

1M 3M 6M

-0.53% [6.03% |7.59% |-0.58% [8.67% |NA NA NA 15.09%

Equirus Core Equity May-22
EquirusLong Horizon Fund 016 -3.77% |10.63% [|5.67%  |-4.54% [9.50% [17.44% [26.75% [NA 20.84%
\Wallfort India Contra Equity Fund

Jan24 -4.80% [9.16%  |10.16% [16.06% |NA NA NA NA 34.00%

Juk-24
'Wallfort Kosh Value Fund -4.93% |6.96%  |-3.86% [-11.80% |NA NA NA NA -10.44%
\Wallfort Focus Fund |]ul-24 -5.85% [4.37% |-0.49% |-3.57% |NA NA NA NA -1.52%
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MULTI ASSET

AMC & SCHEME NAME

STRATEGY PERFORMANCE

|Asit C Mehta ACE Regular Income Oct-18 -0.33% [7.49%  [5.32%  [-2.03% [27.30% |[31.81% |25.85% |NA 17.63%
IAcit C Mehta ACE Ten Trillion Opportunities Dec-17 -1.01% [12.08% [9.99%  [-9.41% |[30.34% [34.28% |30.86% |NA 19.44%
Portfolio
The First Global - INDIAN Multi-Asset Allocation  [Feb-20 -0.77% [499%  [3.55%  [1.96% [11.00% [13.79% [15.27% |NA 15.18%
PaceFinancially- Tresor Smartalpha
ul-24 1.48% 7.26% [|1.46%  [NA INA INA NA NA 6.41%
Right Horizons All Seasons 3.27%  [10.48% |5.34% |7.27% [17.72% [18.36% (18.55% [NA 15.79%
Nov-19
Pace Financially- Tresor flexi Dec-20 1.29% |6.18%  [5.39% [1439% [16.36% [NA NA NA 13.69%

MULTI CAP

STRATEGY PERFORMANCE
AMC & SCHEME NAME 1M M 6M 1y
IAAA Focus Plan(AAAFP) Nov-14 -1.2% |5.2% 5.8% 1.4% 15.8% |14.3% [20.2% [13.2% 14.4%
AAA INDIA OPPORTUNITY PLAN(AAAIOP) Nov09 25%  [5.4% 6.4%  [L7% 18.6%  [189%  [232%  [142%  [18.4%
IAsit C Mehta ACE Bespoke Dec17 0.58% [8.01%  [7.96%  [-1.69%  [22.85% [22.22% [23.22% |NA 13.56%
Abakkus Al Cap Apaproach 020 27%  [77% 3%  [0.6% @ [149% [201% [NA NA 25.8%
|Abakkus Diversified alpha Approach Jan-24 -3.8% 6.9% 8.0% -1.4% NA NA NA NA 9.4%
|Abans Growth and Momentum 12 284% [5.84%  [6.66%  [6.26% [13.68% [17.07% [22.02% [15.56% [21.71%
AccuraCap Alphagen Dec15 2.0%  [7.6% 6.6%  [55%  [152%  [163%  [181% |NA 13.4%
ASK-Indian Entrepreneur Portfolio 10 3.7%  [2.0% 55%  [3.0%  [85%  [9.5% 163%  [122%  [16.4%
|ASK-Indian Select Portfolio 10 32%  [3.6% 17%  F104% [7.9%  [87% 135%  [102%  [14.4%
Bay Capital India Opportunites Portfolio (PMS) Jan23 -0.96% |7.30% 6.89% 1.90% 13.11% |NA NA NA 19.12
. [4.53%
Bonanza Aegis May-22 2.65%  |[7.55% |-8.38%  [20.28% [23.85% |NA NA 24.36%
Bonanza Edge Aug15 5.78% [848%  [031%  |10.65% [2058% [27.51% [37.18% |NA 20.18%
_ [0.65%
Bonanza Multicap Juk18 1804% [5.68%  6.49%  [20.43% [2810% [37.16% |NA 23.20%
(5.76%
Bonanza Value Sep-11 5.38%  [2.32% |18.40% [15.78% [19.73% [22.47% [12.68% [19.20%
— [1.13%
Buoyant Opportunities Scheme Jun-16 866%  [1247% [882%  [20.42% [25.46% [36.12% |NA 22.22%
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MULTI CAP

(Gt SEIRIEAIEN AL STRATEGY PERFORMANCE
M 3M 6M

BugleRock Core Value Concentrated Option lApr-19 11.39% [5.41% [777%  [3.09% [16.61% [17.97% [21.36% |NA 15.88%
BugleRock Core Value Regular Option May-19 1236% [5.18% [5.74%  3.39% [17.80% [19.56% [22.14% |NA 17.37%
Decennium Opportunity Now21 71%  [12.64% [4.28%  [9.6%  [14.01% [1634% |NA NA 12.59%
Fractal FCILLP OPPORTUNITIES jun22 L0.77%  [10.62% [10.87% [0.49%  [23.78% [27.51% |NA NA 27.29%
Fractal WEALTHBUILDER Mar21 0.12%  [11.23% [12.81% [636%  [22.32% [29.26% |NA NA 21.58%
Generational Cap]‘[a] Breakout Fund 1 Mar-24 0.4 -0.2% -10.6% -0.1% NA NA NA NA 10.8%
ICICI Prdential PMS ACE Statergy Dec:10 1550 [8.46% [11.45% [3.58% [2651% [21.88% [2550% [14.24% [15.05%
Joindre Value Fund Nov-18 12820 [859%  [632%  [2.60% [15.19% [12.93% [1657% |NA 13.63%
KarmaWealth Builder Dec06 30% 69%  [6.0%  [24%  [185% [2.5% [265% [15.0%  |13.3%

Dec19
Nine Rivers Aurum Multiplier Portfolio 11.13% [15.40% [15.60% [14.20% [23.40% [23.80% [29.10.5 |NA 19.10%
Phillip Signature India Portfolio (PSIP) May-16 11.18%  9.63%  |8.91%  [0.59%  |18%  [11.25% |18.08% |NA 12.38%
Prudent Equity Growth Strategy Iul-24 -2.63% [B.43%  |2.14% [4.38% |NA NA NA NA 13.54%
Quest Flagship PMS 007 1.24%  [10.92% [833% [0.86%  [20.54% [18.07% [21.05% [13.45% [16.57%
QuestMult PMS Aug 14 276% [10.77% 19.45%  |0.11%  [23.71% [21.77% [25.09% [15.28% [16.56%

uest-
Apr-18 .252% 4.89%  [5.96%  [0.14%  [21.06% [23.79% [37.75% |NA 17.19%

Renaissance India Next Portfolio

-8.03% [1041% (1298% [21.05% (12.61% [11.16%

Right Horizons -Flexi Cap Nov-12 -3.68% 8.29%  [3.09%
2.85% -5.80% [14.09% (18.39% [NA NA 14.55%
Right Horizons- Perennial Apr-21 2.42% -7.96%
Sundaram India Secular Opportunities Portfolio 10.9% 11.8% 20.2% 17.8% 21.7% 12.3% 17.8%
Feb-10 -3.4% 9.6%
Sundaram Voyager Portfolio 11.1% 11.2%  20.7% 17.6%  23.7%  [NA 14.2%
Nov-16 -2.5% 0
8.6%
ValueQuest Growth 8.27% -5.91% [14.95% [21.42% (28.68% (13.56% [17.93%
010 -1.19% 0
0.75%
ValueQuest Platinum 10.72% -3.02% [18.84% [22.51% (32.58% (18.55% [19.97%
Ju-14 -4.57% 0.68%
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SMALL & MID CAP

STRATEGY PERFORMANCE

AMC& SCHEMENAME M o A T

IAAA Budding ABMeCa&stSs Jar- 2 -0.2% 14.2% 10.4% 3.1% 248% [27.8% NA NA 28.1%
|Abakkus Emerging Opp Approach lAug20 -2.7% 9.2% 6.3% 4.5% 19.1% 26.7% NA NA 31.8%
|Accura Cap PICOPOWER Oc-11 -1.7% 14.4% 9.1% -3.7% 22.6%  [22.5% 30.4% [17.0% |23.0%
IAditya Birla Select Sector Portfolio 0c:09 -2.7% 13.3% 11.7% 12.2% 32.4%  [28.0% 34.1%  5go |177%
Bugle Rock Special Situations Portfolio Aug-22 -1.26% [14.81% [9.25% -3.79% 22.44% [33.81% [NA NA 33.81%
Green Lantern C Growth Fund Dec17 -1.85% [3.44% 5.16% -4.48%  |43.76% [44.32% [52.71% |NA 24.61%
[CICI Prudential PMS PIPE Strategy Sep-19 -2.77% [8.19% 3.25% -2.36% 20.94% [27.46% [34.88% |NA 27.48%
Karma Capital Lotus Feb-23 -0.06% |13.54% [14.87% [8.15% 22.90% |NA NA NA 30.69%
IWALLFORT Ameya Fund Dec22 -1.83% 16.00% -1.57%  (13.91% [27.42% [NA NA NA 48.37%
'WALLFORT Diversified Fund Nov-18 4.88%  [22.15%  [5.68% 7.63% 49.53%  46.49%  |48.08%  |NA 26.48%
IWALLFORT- Avenue Fund |Apr-22 -3.66% |7.41% 1.83% -7.18% 24.05% |27.78% |NA NA 23.69%

THEMATIC

STRATEGY PERFORMANCE
AMC & SCHEMENAME

1M 3M 6M
Bugle Rock Growth Opportunities Portfolio Nov-22 -1.61% [8.33% 7.76% -9.68% [10.20% |NA NA NA 11.51%
MNC PMS Feb-18 -3.32% |10.7% 8.7% -7.15% [11.8% 12.65% [16.66% [NA 12.5%

FLEXICAP

AMC & SCHEME NAME

STRATEGY PERFORMANCE

1M 3M 6M

)Aditya Birla Core Equity Portfolio Jan-09 -2.6% 4.4% 5.8% -4.4% 9.6% 12.0% 19.6% 9.4% 18.8%
/Aditya Birla India Special Opportunities Fund ~ [Sep23 -6.0%  [-04%  (0.6% -8.8%  |NA NA NA NA 12.1%
|Aditya Birla Innovation Portfolio Apr-18 -3.7% 7.5% 7.7% 2.9% 19.7% 20.8% 22.9% NA 18.7%
First Global The India Super 50 (1S50) Feb-20 -1.47% 6.26% 2.19% -7.28% 10.92% 14.36% 21% NA 20.42%
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Benchmark

Performance

™M 3M

-2.71% 4.44% 6.69% | -2.08% [16.64% |16.90% |[21.67% | 13.75% | 15.93%

S&P BSE 500

Nifty 50 -2.8% 2.4% 6.2% 0.5% 13.4% 14.3% 18.9% | 12.6% 15.2%

i -0.91% 3.95% 6.25% 4.11% |13.46% |[12.65% 14.67% Na 12.45%
NIFTY Multi-Asset

NIETY + Small Cap Index 2.77% 2.44% | 6.17% | 0.54% [13.36% |14.33% |18.89% | 12.61% | 13.35%

Top 1 Year Performers

STRATEGY PERFORMANCE

AMC & SCHEME NAME 1M 3M 6M

Northern arc Credit Opportunity Strategy FEB-24 0.80% 1.63% 5.45% 11.24% INA NA NA NA 11.23%
Fractal FCILLP OPPORTUNITIES Jun-22 -0.77% |10.62% [10.87% [9.49% 23.78% |27.51% [NA NA 27.29%
Buoyant Opportunities Scheme Jun-16 -1.13% [8.66% 12.47% [8.82% 20.42% [25.46%  [36.12% |NA 22.22%
IAequitas India Opportunities Product Feb-13 1.95% |1.76% 11.71% [8.74% 27.75% |40.24% |47.16% [26.22 |31.98%

o
Karma Capital Lotus Feb-23 -0.06% [13.54%  [14.87% [8.15% 22.90% [NA NA IGOA 30.69%

Top 3 Year Performers

AMC&SCHEMENAME 5 STRATEGY PERFORMANCE

1M 3M 6M
'WALLFORT Diversified Fund Now18 4.88%  [22.15%  [5.68%  [7.63%  [49.53%  [46.49%  [48.08%  |NA 26.48%
Green Lantern C Growth Fund Dec17 -1.85% [3.44% 5.16%  [4.48% [43.76% [44.32% |52.71% [NA 24.61%
|Aequitas India Opportunities Product Feb-13 1.95% 1.76% 11.71% [8.74% 27.75% (40.24% |47.16% [26.22% [31.98%
)Acit C Mehta ACE Ten Trillion Opportunities Dec-17 -1.01% |12.08% [9.99% |[9.41% |30.34% ([34.28% [30.86% [NA 19.44%
Portfolio
Bugle Rock Special Situations Portfolio |Aug22 -1.26% |14.81% [9.25%  [-3.79% [|22.44% [33.81% |NA NA 33.81%
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Top 5 Year Performers

AMC & SCHEMENAME 8 STRATEGY PERFORMANCE
1M 3M (%
Green Lantern C Growth Fund Dec17 -1.85%  [3.44% 5.16% -4.48% [43.76% [44.32% [52.71% [NA 24.61%
'WALLFORT Diversified Fund Nov-18 4.88% 22.15% 5.68% 7.63% 49.53% 46.49% 48.08% NA 26.48%
lAequitas India Opportunities Product Feb-13 1.95% 1.76% 11.71% [8.74% 27.75% (40.24% [47.16% [26.22% [31.98%
Renaissance India Next Portfolio Apr-18 -2.52%  [4.89% 5.96%  [0.14% 21.06% [23.79% [37.75% |NA 17.19%
Bonanza Multicap Ju-18 -0.65% [18.04% [5.68%  [-6.49% [20.43% [28.10% [37.16% [NA 23.20%
h

Return are as 31t July 2025. Past performance may or may not sustain interferer. Investment in AIF & PMS is subject to market risk please read all the

documents carefully before investing. ALTPORT do not guarantee any performance.
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@ ALTPORT

ALTERNATE & PORTFOLIO

EXPERTS

VISIT OUR WEBSITE
FOR MORE INFORMATION

altport.com

ALTPORT

1st Floor Office No.111, Ajmera Sikova, LBS Marg, Opp, Damodar
Park, Nr Ashoka Mill, Ghatkopar West, Mumbai - 400086

M:+91 9561610108 vikas@aifpms.com www.aifpms.com

DISCLAIMER:

Investing Involves Risk. This document is for information purposes only and should not be viewed as a legal offering
document or solicitation. Offers to invest in these fund are made only by the Asset Management companies . Past
performance does not guarantee future results and there is no assurance that the managed accounts will
necessarily achieve its objectives. Any forward-looking information and/or opinions contained in this document are
based on the market information available at the time of publication and are subject to a number of known and
unknown risks, uncertainties, assumptions as to future events and other factors that could cause the actual
results to differ materially from those implied by the information set forth herein. This information is confidential
and is intended for only the person or entity to whom it was sent and in no circumstances may this material be
shown, copied, transmitted, or otherwise given to any person other than the authorized recipient. The holdings
shown do not represent all of the securities purchased, sold, or recommended for any particular advisory
client and in the aggregate may represent only a small percentage of an account’s portfolio holdings. Actual
portfolios may differ as a result of account size, client-imposed investment restrictions, the timing of client
investments and market, economic, and individual company. Considerations. Securities are shown for illustrative
purposes only and are not a solicitation to buy or sell any particular security or invest in a particular sector. AIF &
PMS Experts India Pvt Ltd may act as an intermediary who coordinates with either a discretionary investment
manager or a non-discretionary model provider in a variety of separately managed accounts. Any performance
information included herein represents the performance achieved by the various product manufacturers as a
discretionary or non-discretionary investment manager with trade implementation responsibility for accounts
included in a performance. We at AIF & PMS Experts does not guarantee any returns in the hand of investors not
we take any sort of accountability of performance of the scheme. The Company reserves the right to make
modifications. The information is obtained from publicly available media or other sources believed to be reliable.
Such information has not been independently verified and no guaranty, representation or warranty, express or
implied, is made as to its accuracy, completeness or correctness.
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