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True to our brand name, we are Team
‘ALTPORT Experts'that is:

Process-driven investment approach

Largest digital platform for AIF & PMS
Dynamic team led by experienced leadership

Trusted name with proven track record

Commitment to eternal knowledge sharing
Client-centric and customized wealth strategies

Strategic partnerships based on thorough due diligence
Technology-enhanced experience

Robust compliance and governance

Our forte is AlFs, PMS and GIFT City
Investment options available in India.
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November Month Performance Analysis

India Market Review - October 2025

Indian equities posted one of their strongest monthly performances in recent months with the Nifty
50 and BSE Sensex gaining more than 4% in October 2025. The rally was supported by healthy corporate
earnings, improved global sentiment and the resumption of foreign institutional investor (FII) inflows after
two months of outflows.

Foreign portfolio investors (FPIs) turned net buyers in October, infusing approximately 14,610 crore into
Indian equities. This renewal of FPI participation signals heightened risk appetite amid easing global
inflation pressures and India’s resilient growth outlook

Broad Based Market Participation

The rally was widespread across market capitalisations

e The Nifty 50 rose ~4.6% while the Nifty 100 and Nifty 500 gained around 4.3%-4.4%

e Mid cap indices outperformed with the Nifty Midcap 50 (+6.7%), Nifty Midcap Select (+6.9%) and Nifty
Midcap 100 (+5.8%)

e Small cap benchmarks like the Nifty Smallcap 50 (+5.3%) and Nifty Smallcap 100 (+4.7%) also posted
robust gains driven by strong Q2 earnings momentum and steady domestic liquidity flows
The Nifty India FPI 150 index rose ~4.9% in October underscoring renewed foreign investor interest in
Indian equities.

Although the benchmark indices remain around 2% below their record highs market optimism remains

underpinned by stable macro fundamentals, decent earnings visibility and a robust IPO pipeline.

Overall October marked a turning point for Indian equities as both global and domestic tailwinds converged

to deliver broad based gains across sectors and market caps

GST Policy, Economic Sentiment & Market Impact

The GST rate rationalisation introduced at the end of September particularly the shift to two main slabs of
5% and 18% continued to influence market sentiment through October. The reform aimed to ease tax
burdens and spur consumption demand. Impact of these reforms alongside corporate earnings trends to
gauge India’s medium term investment appeal. While earnings displayed early signs of recovery, valuation
concerns and ongoing global uncertainties induced some caution among investors.

Despite the rate cuts GST collections remained strong in October signalling sustained consumption activity
and effective policy implementation. The government’s continued push to improve ease of doing business
and enhance GST compliance added to the positive growth narrative.

Global & Domestic Drivers

On the global front the Federal Reserve (Fed)’s 25 basis point rate cut met expectations but its indication
of a possible pause in further easing led to a more cautious investor stance. Domestically while occasional
foreign fund outflows weighed on sentiment, favourable factors such as a good monsoon, strong f iscal
discipline and steady domestic institutional flows helped support investor confidence and growth prospects
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Outlook

The Indian equity market demonstrated significant resilience in October 2025, successfully balancing global
volatility with strong domestic policy support and macro fundamentals. With the GST reforms, robust tax
collections and improving earnings momentum the medium term outlook remains constructive. That said
valuations in certain segments are elevated so investor sentiment remains one of cautious optimism driven
by expectations of improving consumption trends and a stable policy environment. The path ahead will be

shaped by developments in global monetary policy, corporate earnings trends and continued structural
reform in India

Thanks & Regards
Vikas Agrawal

Founder & CEO
ALTPORT Experts India
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CAT Ill - LONG ONLY

RETURNS

BUOYANT CAPITAL PVT

LTD OPPORTUNITIES STRATEGY | NOV-22 5.98% 4.90% 15.46% 13.82% 22.37% NA NA 22.96%
CARNELIAN ASSET
MGMT.AND ADV. PVT BHARAT AMRITKAAL FUND APR-24 4.46% 4.33% 18.13% 6.68% NA NA NA 13.44%

LTD

CARNELIAN ASSET CAPITAL COMPOUNDER FUND - 1

MGMT. AND ADV. PVT MAY-19  6.08% = 667%  21.75% = 17.39% = 34.97% = 3050% = 28.60%  23.64%
LTD

CARNELIAN ASSET

MGMT.AND ADV. PVT  STRUCTURAL SHIFT FUND APR-22  249% = -052% = 1253% = -347% = 2230% = 2547% NA 24.82%
LTD

ACCURACAP ALPHAGENNEXT FUND DEC18 = 4.00% = 090%  390%  -6.40% = 10.30% = 10.60% = 12.20%  10.60%
iag\m BIRLA SUNLIFE  ABSL INDIA SPECIAL OPPORTUNITIES FUND sep2a | sasw | 100 | osow | azaw | 14.40% A A 1116%
QI\DAEYA BIRLA SUN LIFE ::NU?\LAD EQUITY OPPORTUNITIES DEC-21  3.46% = 061%  7.69% = 099%  20.59% = 17.86% NA 16.85%
QADA'(IYA BIRLA SUNLIFE  \\pja EQUITY SERVICES FUND OCT-22  380% = 199%  6.80% = 141%  13.16%  11.98% NA 11.97%
ég%ggﬂi:\z“e’fg\r/"f_'i’}‘rg EQUITY SCHEME | MAR-19 = 074% = 099% = 279% = -218% = 7.96% = 2856% = 39.15% = 23.81%
Q‘;&'}E’%gﬁ_‘? ITAL EMERGING LEADERS OF  TOMORROW OCT-22  580%  -052% = 1583% = 4.45%  2432%  2257% NA 22.19%
Q;%*AE“QLE’@TP ITAL EMERGING LEADERS OF  TOMORROW -2 OCT-22  636% = 402%  1684%  161%  2178% NA NA 26.96%
Q;%'lg‘épgﬁ? ITAL LEADERS OF TOMORROW JAN-18 | 414% = 149% = 6.68% = -2.00% = 1951% = 18.13% = 25.60% = 15.64%
ALCHEMY CAPITAL LEADERS OF TOMORROW - 2 FEB-22 = 492% = 016%  7.52%  -0.35%  17.02% = 16.10% NA 14.04%

MANAGEMENT

TAQ"S'SEFSAND CAPITAL | GROWTH OPPORTUNITIES FUND  SCHEME - | SEP-17 = 3.43% = -093% = 9.88%  -6.68% = 27.00% = 26.71% = 29.25%  20.62%
Z'I';\%(‘;‘QST ETPCAP'TA'- FIRST WATER CAPITAL FUND AUG-20  0.66%  -058% = 7.3% = 028%  20.64% = 29.72% = 33.89%  32.56%
igﬁ;gg EfPCAP'TA'- FIRST WATER CAPITAL FUND -2 JUL-23  080% = -0.08% = 7.26% = 164%  18.93% NA NA 22.90%
;ZLB:%SN%’?:';C'T- l:'*TSDSET INDIA RISING FUND II DEC-22 = 467% = 596%  1351% = 9.15% = 22.62% NA NA 10.79%
:_‘(VPEA'-TH MANAGEMENT | \ygAL TH FUND JUN-18  449%  3.63%  11.04% = -154% = 24.22% = 2438% = 2654% = 19.47%
:_CT'[():' PRUDENTIAL AMC ' £\iERGING LEADERS FUND AUG-22 = 3.03% = 423% = 1319% = 2.87%  20.28% = 25.19% NA 24.36%
:FT'S' PRUDENTIAL AMC ' £quiTy OPPORTUNITIES FUND MAR23  3.80% = 6.36% = 14.65% = 8.85%  25.68% NA NA 27.06%
ICICI PRUDENTIAL AMC

LD GROWTH LEADERS FUND -1 NOV-21 3.55% 3.93% 9.49% 5.41% 24.56% 24.82% NA 20.68%

ABAKKUS ASSET
MANAGER PRIVATE DIVERSIFIED ALPHA FUND DEC22 = 530% = 4.28% = 13.85% = 3.76%  24.09% NA NA 22.35%
LIMITED

ABAKKUS ASSET

MANAGER PRIVATE EMERGING OPPORTUNITIES  FUND -1 JUN-19 | 505% = 247% @ 1133% @ -453% = 17.79% = 26.75% = 3150% = 30.13%
LIMITED

ABAKKUS ASSET

MANAGER PRIVATE GROWTH FUND - 1 JUL18  418% = 529%  1651% = 059%  18.84% = 21.62% = 2563% = 19.97%
LIMITED

ABAKKUS ASSET

MANAGER PRIVATE GROWTH FUND - 2 NOV-21 = 565% = 440% = 10.66% = -3.89% = 17.46% = 18.81% NA 17.37%
LIMITED
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NIPPON LIFE INDIA AlF
MANAGEMENT LTD

NIPPON LIFE INDIA AIF
MANAGEMENT LTD

NIPPON LIFE INDIA AIF
MANAGEMENT LTD

NIPPON LIFE INDIA AIF
MANAGEMENT LTD

NIPPON LIFE INDIA AIF
MANAGEMENT LTD

PRUDENT EQUITY PVT
LTD

QUEST INVESTMENT
ADVISORS

RENAISSANCE
INVESTMENT
MANAGERS PVT LTD

SAGEONE INVESTMENT
MANAGERS LLP

SAMEEKSHA CAPITAL
PVT LTD

SAMVITTI CAPITAL PVT
LTD

SINGULARITY AMC LLP

SMART HORIZON
ALTERNATIVE
INVESTMENT TRUST

STEPTRADE CAPITAL

SUNDARAM ALTERNATE
ASSETS LTD

SUNDARAM ALTERNATE
ASSETS LTD

UNIFI CAPITAL PVT LTD

UNIFI CAPITAL PVT LTD

VALUEQUEST
INVESTMENT ADVISORS
PVT LTD

WHITE OAK CAPITAL
MGMT.

WHITE OAK CAPITAL
MGMT.

INCRED ASSET
MANAGEMENT

MARCELLUS
INVESTMENT
MANAGERS PVT LTD

MOTILAL OSWAL ASSET
MANAGEMENT
COMPANY LTD
MOTILAL OSWAL ASSET
MANAGEMENT
COMPANY LTD

NEGEN CAPITAL
SERVICES PVT LTD
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NIEO 2 - FINANCIAL SERVICES

NIEO 5 - THE 5 TRILLIONDOLLAR OPPORTUNITY

NIEO 6 - CHAMPIONS 21ST CENTURY

NIEO 7 - REIMAGINE INDIA  OPPORTUNITY

NIEO 8 - UNLIMITED INDIA

ACE FUND

SMART ALPHA SECTOR ROTATION

INDIA NEXT FUND I

FLAGSHIP GROWTH 2 FUND

INDIA EQUITY FUND

ALPHA FUND

SINGULARITY EQUITY FUND |

SMART HORIZON OPPORTUNITY  FUND

REVOLUTION FUND

OPPORTUNITIES SERIES - ACORN

OPPORTUNITIES SERIES - ATLAS

BCAD

UMBRELLA BLEND FUND 2

VQ FASTERCAP FUND

CAPITAL EQUITY FUND

INDIA EQUITY FUND II

EMERGING BUSINESS FUND

RISING GIANTS

HEDGED EQUITY MULTI FACTOR STRATEGY

MOTILAL OSWAL FOUNDERS FUND SERIES 1

NEGEN UNDISCOVERED VALUE FUND
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CAT Ill - LONG ONLY

PERFORMANCE

JAN-18 4.16% 3.86% 6.26%
JAN-20 3.85% 0.91% 5.44%
FEB-21 2.69% 1.01% 6.46%
FEB-22 3.32% 1.42% 6.74%
JUN-22 3.78% 0.23% 2.85%
DEC-22 2.62% -1.07% 4.85%
MAY-22 2.66% 0.14% 10.84%
AUG-23 3.71% -0.73% 3.99%
AUG-21 5.48% 1.00% 14.73%
FEB-22 3.10% -0.20% 11.00%
NOV-15 3.10% -0.39% 7.50%
JUL-23 3.05% 2.97% 22.90%
JUN-24 10.46% 12.05% 23.19%
MAY-24 -0.68% 0.27% 20.13%
FEB-20 8.77% 13.36% 23.45%
MAY-22 6.62% 7.60% 17.99%
AUG-22 1.43% -1.38% 5.18%
JUN-21 1.89% -0.10% 5.14%
SEP-24 1.60% 0.10% 8.19%
FEB-25 3.64% 1.51% 9.90%
MAR-19 3.49% 3.07% 10.89%
MAR-22 10.47% 8.61% 18.84%
AUG-21 1.40% -2.58% 7.96%
DEC-21 1.85% 0.40% 1.27%
FEB-23 3.41% 1.59% 12.24%
JUL-23 4.25% 1.41% 13.04%

RETURNS

) A e R
Incp.

6.21%

2.78%

1.49%

1.47%

-0.32%

-3.74%

-2.27%

-1.05%

-1.20%

9.00%

-11.09%

21.36%

17.42%

7.83%

14.66%

14.99%

-2.16%

1.25%

8.12%

NA

2.10%

2.01%

-3.54%

-10.76%

0.16%

15.79%

14.29%

18.14%

16.48%

22.53%

15.44%

23.47%

19.89%

18.18%

22.59%

25.40%

11.48%

NA

NA

27.61%

27.30%

13.12%

11.33%

NA

NA

17.25%

21.02%

8.31%

14.25%

26.32%

29.95%

14.50%

17.82%

16.35%

20.10%

16.49%

NA

16.80%

NA

22.77%

31.20%

18.84%

NA

NA

20.38%

19.08%

NA

12.09%

NA

NA

13.53%

21.46%

5.45%

16.76%

NA

NA

19.24%

21.72%

NA

NA

NA

NA

NA

NA

NA

NA

19.85%

NA

NA

23.35%

NA

NA

NA

NA

NA

17.74%

NA

NA

NA

NA

NA

10.29%

20.46%

17.31%

18.12%

19.88%

30.68%

16.83%

14.57%

15.51%

26.40%

12.13%

50.68%

24.82%

22.05%

20.57%

19.52%

11.86%

13.17%

15.92%

9.57%

17.47%

19.82%

1.50%

12.36%

29.94%

35.28%
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Since
Inc

e OAK CAPITAL INDIA EQUITY FUND V FEB-22  366% = 336% = 976% = 295% | 17.68% = 13.82% 11.69%
‘Q’Q;}E OAK CAPITAL INDIA EQUITY FUND VI NOV-22 3.78% 3.34% 8.61% 4.33% 19.67% NA NA 15.83%
360 ONE ASSET HIGH CONVICTION FUND SERIES - 1 ) e . ; . . . .
MANAGEMENT NOV-19 = 205% = -239%  7.67% = 810% | 23.27%  1967%  20.06%  15.42%
360 ONE ASSET HIGH GROWTH COMPANIES FUND ) v | s . ) . . .
MANAGEMENT NOV-18 = 3.4% = -L47% = 898% = 11.22%  28.09% = 2101% = 21.92%  17.63%

360 ONE ASSET
MANAGEMENT

MULTISTRATEGY FUND SEP-18 3.72% -0.96% 4.68% -5.27% 10.17% 9.34% 14.98% 11.36%
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Incp.
:_?r'g' PRUDENTIAL AMC | 5NG SHORT FUND-! AUG-18  109% = -0.63% = -113% = 7.23% = 561% = 6.08%  883%  10.61%
NUVAMA ASSET MULTI ASSET STRATEGY RETURN FUND (NARS+) : . . " " "
A e MITED MAY-24 = 205% = 3.44% = 11.86% = 16.60% NA NA NA 16.36%
HELIOS CAPITAL ASSET  |\pjA LONG SHORT FUND DEC-22 = 405%  675%  12.08% = 4.68%  14.15% NA NA 13.47%

MGNT INDIA PVT LTD
ICICI PRUDENTIAL AMC ENHANCED DYNAMIC EQUITY

s FUND, OCT-22 = 2.40% = 058%  4.49%  470%  1853%  16.66% NA 16.71%
ALPHAGREP

INVESTMENT ALPHAGREP INDEX PLUS FUND JAN-24  510% = 434% = 6.44%  843% NA NA NA 10.71%
MANAGEMENT

ALTACURA Al MAXIMUS FUND MAR-24  545% = 6.22% = 10.16% = 9.38% NA NA NA 24.34%
ESRQ?EETM'\T‘?S?GERS DSP INDIA ENHANCED EQUITY - SATCORE FUND AUG-17 = 085% = 135% = 163% = 555%  1573% = 1281% = 1184%  9.93%
E[E)ngéilssflnF/:#AEgCIAL ALTERNATIVE EQUITY SCHEME AUG-14  321% = 362% = 619% = -140% = 9.25% = 640% = 6.65%  11.89%
gggb}"éi’ssflamé’gc'“ CONSUMER TRENDS FUND APR21 = 3.86% = 395% = 1500% = 12.90% = 190.54% = 14.84% NA 14.87%
u‘iﬁ :ggﬁ;m pvT L7p | TREASURY PLUS FUND JAN-23 | 120% = 340% = 633% = 12.33% = 13.28% NA NA 13.48%
w\r@éénﬁgﬁTETumnED ENHANCED DYNAMIC GROWTH  EQUITY [EDGE] FUND APR21 = 510% = 6.44% = 1034% = 937%  2642% = 21.69% NA 21.50%
SWYOM ADVISORS LTD  INDIA ALPHA FUND SEP-23  341% = 215% = 18.63% @ 27.24%  47.05% NA NA 47.58%

ALPHA ALTERNATIVES MULTI STRATEGY ABSOLUTE RETURN SCHEME

- 0 0 0/ 0, )0, 0, 0, 0
FUND ADVISORS LLP SEP-18 0.91% 2.31% 4.90% 12.17% 13.49% 12.86% 12.48% 12.31%

ALPHAGREP
INVESTMENT ALPHAMINE ABSOLUTE RETURN  FUND APR-22  039% = 259%  452% = 6.73%  13.02% = 14.34% NA 14.56%
MANAGEMENT

ALTACURA Al Al ABSOLUTE RETURN FUND OCT21  132% = 356% = 6.62% = 10.86% = 1212% = 1359% NA 14.02%

ASK LONG SHORT FUND  ASK ABSOLUTE RETURN FUND
MANAGERS PVT LTD

JAN-24 0.75% 2.83% 4.03% 9.93% NA NA NA 13.93%
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Pune: Flat 3, 2nd floor, Plot no 49, Surya Suman society, Before Irani cafe,
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DISCLAIMER:

Investing Involves Risk. This document is for information purposes only and should not be viewed as a legal offering document or
solicitation. Offers to invest in these fund are made only by the Asset Management
companies . Past performance does not guarantee future results and there is no assurance that the managed accounts will
necessarily achieve its objectives. Any forward -looking information and/or opinions contained in this document are based on the
market information available at the time of publication and are subject to a number of known and unknown risks, uncertainties,
assumptions as to future events and other factors that could cause the actual results to differ materially from those implied by the
information set forth herein. This information is confidential and is intended for only the person or entity to whom it was sent and in no
circumstances may this material be shown, copied, transmitted, or otherwise given to any person other than the authorized recipient.
The holdings shown do not represent all of the securities purchased, sold, or recommended for any particular advisory client and in the
aggregate may represent only a small percentage of an account’s portfolio holdings. Actual portfolios may differ as a result of account
size, client-imposed investment restrictions, the timing of client investments and market, economic, and individual company.
Considerations. Securities are shown for illustrative purposes only and are not a solicitation to buy or sell any particular security or
investin a particular sector. ALTPORT Experts India Pvt Ltd may act as an intermediary who
coordinates with either a discretionary investment manager or a non-discretionary model provider in a variety of
separately managed accounts. Any performance information included herein represents the performance achieved by the various
product manufacturers as a discretionary or non-discretionary investment manager with trade implementation responsibility for accounts
included in a performance. We at ALTPORT Experts does not guarantee any returns in the hand of investors not we take any sort of
accountability of performance of the scheme. The Company reserves the right to make modifications. The information is obtained
from publicly available media or other sources believed to be reliable. Such information has not been independently verified andno guaranty,
representation or warranty, express or implied, is made as to its accuracy, completeness or correctness
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