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True to our brand name, we are Team
“ALTPORT Experts'that is:

Process-driven investment approach
Largest digital platform for AIF & PMS
Dynamic team led by experienced leadership

Trusted name with proven track record

Commitment to eternal knowledge sharing

Client-centric and customized wealth strategies

Strategic partnerships based on thorough due diligence

Technology-enhanced experience

Robust compliance and governance

Our forte is AlFs, PMS and GIFT City
Investment options available in India.
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November Month Performance Analysis

India Market Review - October 2025

Indian equities posted one of their strongest monthly performances in recent months with the Nifty
50 and BSE Sensex gaining more than 4% in October 2025. The rally was supported by healthy corporate
earnings, improved global sentiment and the resumption of foreign institutional investor (FII) inflows after
two months of outflows.

Foreign portfolio investors (FPIs) turned net buyers in October, infusing approximately 14,610 crore into
Indian equities. This renewal of FPI participation signals heightened risk appetite amid easing global
inflation pressures and India’s resilient growth outlook

Broad Based Market Participation

The rally was widespread across market capitalisations

e The Nifty 50 rose ~4.6% while the Nifty 100 and Nifty 500 gained around 4.3%-4.4%

e Mid cap indices outperformed with the Nifty Midcap 50 (+6.7%), Nifty Midcap Select (+6.9%) and Nifty
Midcap 100 (+5.8%)

e Small cap benchmarks like the Nifty Smallcap 50 (+5.3%) and Nifty Smallcap 100 (+4.7%) also posted
robust gains driven by strong Q2 earnings momentum and steady domestic liquidity flows
The Nifty India FPI 150 index rose ~4.9% in October underscoring renewed foreign investor interest in
Indian equities.

Although the benchmark indices remain around 2% below their record highs market optimism remains

underpinned by stable macro fundamentals, decent earnings visibility and a robust IPO pipeline.

Overall October marked a turning point for Indian equities as both global and domestic tailwinds converged

to deliver broad based gains across sectors and market caps

GST Policy, Economic Sentiment & Market Impact

The GST rate rationalisation introduced at the end of September particularly the shift to two main slabs of
5% and 18% continued to influence market sentiment through October. The reform aimed to ease tax
burdens and spur consumption demand. Impact of these reforms alongside corporate earnings trends to
gauge India’s medium term investment appeal. While earnings displayed early signs of recovery, valuation
concerns and ongoing global uncertainties induced some caution among investors.

Despite the rate cuts GST collections remained strong in October signalling sustained consumption activity
and effective policy implementation. The government’s continued push to improve ease of doing business
and enhance GST compliance added to the positive growth narrative.

Global & Domestic Drivers

On the global front the Federal Reserve (Fed)’s 25 basis point rate cut met expectations but its indication
of a possible pause in further easing led to a more cautious investor stance. Domestically while occasional
foreign fund outflows weighed on sentiment, favourable factors such as a good monsoon, strong fiscal
discipline and steady domestic institutional flows helped support investor confidence and growth prospects
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Outlook

The Indian equity market demonstrated significant resilience in October 2025, successfully balancing global
volatility with strong domestic policy support and macro fundamentals. With the GST reforms, robust tax
collections and improving earnings momentum the medium term outlook remains constructive. That said
valuations in certain segments are elevated so investor sentiment remains one of cautious optimism driven
by expectations of improving consumption trends and a stable policy environment. The path ahead will be

shaped by developments in global monetary policy, corporate earnings trends and continued structural
reform in India

Thanks & Regards
Vikas Agrawal

Founder & CEO
ALTPORT Experts India
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ALTPORT Experts India Pvt. Ltd.

Mumbai : 1stFloorOfficeNo.111, AjimeraSikova,LBS Marg,Opp,Damodar Park, Nr
Ashoka Mill, Ghatkopar West, Mumbai — 400086

Pune: Flat 3, 2nd floor, Plot no 49, Surya Suman society, Before Irani cafe,
Kalyani Nagar, Pune, Maharashtra 411014.
M :+91 9561610108 |vikas@altportfunds.com |www.altportfunds.com

DISCLAIMER:

Investing Involves Risk. This documentis for information purposes only and should not be viewed as a legal
offering document or solicitation. Offers to invest in these fund are made only by the Asset Management
companies . Past performance does not guarantee future results and there is no assurance that the
managed accounts will necessarily achieve its objectives. Any forward-looking information and/or opinions
contained in this document are based on the market information available at the time of publication and are
subject to a number of known and unknown risks, uncertainties, assumptions as to future events and other
factors that could cause the actual results to differ materially from those implied by the information set forth
herein. Thisinformationis confidentialand isintended for only the person or entity to whom itwas sent and in no
circumstances may this material be shown, copied, transmitted, or otherwise given to any person other than the
authorized recipient. The holdings shown do notrepresentall of the securities purchased, sold, or recommended
for any particular advisory clientand in the aggregate may represent only a small percentage of an accounts
portfolio holdings. Actual portfolios may differ as a result of accountsize, client-imposed investment restrictions,
the timing of client investments and market, economic, and individual company.

Considerations. Securities are shown for illustrative purposes only and are not a solicitation to buy or sell any
particular security orinvestin a particular sector. ALTPORT Experts India Pvt Ltd may actas an intermediary who
coordinates with either a discretionary investment manager or a non-discretionary model provider in a variety of
separately managed accounts. Any performance informationincluded herein represents the performance
achieved by the various productmanufacturers as a discretionary or non-discretionary investmentmanager with
trade implementation responsibility for accountsincluded in a performance. We at ALTPORT Experts does not
guarantee any returns in the hand of investors not we take any sort of accountability of performance of the
scheme. The Companyreserves the right to make modifications. The information is obtained from publicly
available media or other sources believedto be reliable. Suchinformationhas notbeen independently verified and no
guaranty, representation or warranty, express or implied, is made as to its accuracy, completeness or
correctness
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